
/(�&217(;7(�*(2*5$3+,48(�(7�(&2120,48(j�/D�5pXQLRQ
&217(;7(�1$7,21$/
$X�UHFHQVHPHQW�GH�������OD�)UDQFH�FRPSWH������PLOOLRQV�G¶KDELWDQWV�GRQW������PLOOLRQV�SRXU�OD�VHXOH�PpWURSROH��6HORQ�OD�V\QWKqVH�UpDOLVpH�WRXV�OHV���DQV�SDU�O¶,QVWLWXW�QDWLRQDO�G¶pWXGHV�GpPRJUDSKLTXHV��,1('���OD�)UDQFH��PpWURSROH�HW�'20��ILJXUH�HQ������DX���H UDQJ�GHV�QDWLRQV�OHV�SOXV�SHXSOpHV�GX�0RQGH��$YHF�����KDELWDQWV�SDU�NPð��HOOH�D�XQH�GHQVLWp�GH�SRSXODWLRQ�SURFKH�GH�OD�PR\HQQH�GHV�SD\V�GH�O
8QLRQ HXURSpHQQH����� KDELWDQWV�NPð��(Q�)UDQFH�PpWURSROLWDLQH��j� O¶H[FHSWLRQ�GH�O¶,OH�GH�)UDQFH����� KDELWDQWV�NP����VHXOV� OH�1RUG�3DV�GH�&DODLV�HW� O¶$OVDFH�SUpVHQWHQW� XQH� GHQVLWp� VXSpULHXUH� j� ���� KDELWDQWV� SDU� NP��� &H� VRQW� OHV� UpJLRQV� VLWXpHV� VXU� XQH� EDQGH� 1RUG�HVW��&KDPSDJQH�$UGHQQH��� 6XG�RXHVW� �0LGL�3\UpQpHV�� TXL� FRPSUHQQHQW� OHV� GpSDUWHPHQWV� D\DQW� OHV� SOXV� IDLEOHV� GHQVLWpV��PRLQV�GH� ���KDELWDQWV�NP����3DUPL� OHV� GpSDUWHPHQWV� G¶RXWUH�PHU�� OD�*X\DQH� D� XQH� YDVWH� VXSHUILFLH� HW� XQH� WUqV� IDLEOH�GHQVLWp� GH� SRSXODWLRQ� �PRLQV� GH� � KDELWDQWV�NP���� /D� 0DUWLQLTXH�� OD� *XDGHORXSH� HW� /D� 5pXQLRQ� ILJXUHQW� SDUPL� OHV�UpJLRQV�IUDQoDLVHV�OHV�SOXV�GHQVpPHQW�SHXSOpHV��SOXV�GH���� KDELWDQWV�NP���(Q�������SOXV�GH�WURLV�KDELWDQWV�GH�PpWURSROH�VXU�TXDWUH�YLYHQW�GDQV�O¶HVSDFH�j�GRPLQDQWH�XUEDLQH���� ��GDQV�XQ�S{OH�XUEDLQ�HW��� ��GDQV�XQH�FRPPXQH�SpULXUEDLQH���$�O¶KHXUH�DFWXHOOH� FH�VRQW�OHV�]RQHV�VLWXpHV�HQ�SUR[LPLWp�GHV�YLOOHV�TXL�VH�GpYHORSSHQW� OH�SOXV��(QWUH������HW������� OHXU� WDX[�GH�FURLVVDQFH�DQQXHO�PR\HQ� V¶HVW� pOHYp�j����� ��FRQWUH����� ��SRXU�OHV�S{OHV�XUEDLQV��$X�FRXUV�GH�OD�PrPH�SpULRGH��OD�SRSXODWLRQ�GHV�FRPPXQHV�DSSDUWHQDQW�j�O¶HVSDFH�j�GRPLQDQWH�UXUDOH� D� SURJUHVVp� GH� ���� �� SDU� DQ�� &HW� HVSDFH� Q¶HVW� SOXV� VHXOHPHQW� DJULFROH�� LO� VHUW� GH� OLHX� GH� UpVLGHQFH� j� GHV�WUDYDLOOHXUV�XUEDLQV�/D�ORL�G¶RULHQWDWLRQ�SRXU�O¶DPpQDJHPHQW�HW�OH�GpYHORSSHPHQW�GXUDEOH�GX�WHUULWRLUH��ORL�Q��������GX����MXLQ�������D�IL[p���RULHQWDWLRQV�SULQFLSDOHV�HQ�PDWLqUH�G¶DPpQDJHPHQW ��OH�UHQIRUFHPHQW�GH�S{OHV�GH�GpYHORSSHPHQW��j�YRFDWLRQ�HXURSpHQQH�HW�LQWHUQDWLRQDOH���OH�GpYHORSSHPHQW�ORFDO�IRQGp�VXU�OD�FRPSOpPHQWDULWp�GHV�WHUULWRLUHV�UXUDX[�HW�XUEDLQV�HW�OD�SDUWLFLSDWLRQ�GHV�DFWHXUV�ORFDX[��O¶RUJDQLVDWLRQ�GHV�DJJORPpUDWLRQV�HW�OH�VRXWLHQ�DX[�WHUULWRLUHV�HQ�GLIILFXOWp��/D�ORL�SUpYRLW�pJDOHPHQW�O¶RUJDQLVDWLRQ�G¶XQ PDLOODJH�ILQ�GX�WHUULWRLUH�UHSRVDQW�VXU�GHV�EDVVLQV�G¶DFWLYLWpV�HW�GH�VHUYLFHV ��OHV�SD\V�(Q������� OH SURGXLW� LQWpULHXU�EUXW�GH� OD�)UDQFH�PpWURSROLWDLQH�HVW�GH���� ����IUDQFV�SDU�KDELWDQW��'¶DSUqV� OHV�GRQQpHV�(XURVWDW�SRXU�O¶DQQpH������� OH�3,%�SDU�KDELWDQW�GH�OD�)UDQFH�HVW�SURFKH�GH�FHOXL�GH�O¶,WDOLH��3DUPL�OHV�3D\V�GH�O¶8QLRQ�HXURSpHQQH��LO�VH�VLWXH�GHYDQW�FHX[�GH�OD�*UqFH��GX�3RUWXJDO�HW�GH�O¶(VSDJQH�
6,78$7,21�$�/$�5(81,21���)$,76�0$548$176
x /H� GpFRXSDJH� JpRJUDSKLTXH� GH� OD�5pXQLRQ� HVW� XQLTXH � LO� QH� IDLW� SDV� DSSDUDvWUH� XQH� GLVWLQFWLRQ� HQWUH� FRPPXQHV�XUEDLQHV�HW�UXUDOHV��/D�FURLVVDQFH�XUEDLQH�HVW FRQWUDVWpH�x 0DOJUp�XQ�WDX[�GH�FK{PDJH�LPSRUWDQW��OHV�LQGLFDWHXUV�GH�O
DFWLYLWp�pFRQRPLTXH�VRXOLJQHQW�OD�YLWDOLWp�GH�OD�UpJLRQ���O¶pFRQRPLH�WHUWLDLUH�HVW�GpYHORSSpH�HW�OH�WDX[�GH�FUpDWLRQ�GHV�HQWUHSULVHV�HVW�VXSpULHXU�j�FHOXL�GH�OD�PpWURSROH�xx 8QH�UpJLRQ�DW\SLTXH/D�GLVWLQFWLRQ�HQWUH�XQLWpV�XUEDLQHV�HW�FRPPXQHV�UXUDOHV�Q
D� SDV� GH� YpULWDEOH� VLJQLILFDWLRQ� j� OD� 5pXQLRQ�� /D�JUDQGH� WDLOOH� HW� O
KpWpURJpQpLWp� GHV� FRPPXQHV� IDLW�TX
HOOHV� FRPSUHQQHQW� WRXWHV� XQH� SDUWLH� XUEDLQH� HW� XQH�SDUWLH�UXUDOH��(Q�HIIHW��OHV�FRPPXQHV�UpXQLRQQDLVHV�VRQW�SHX� QRPEUHXVHV HW� OHXU� WHUULWRLUH� FRXYUH� GHV� ]RQHVGLYHUVHV��'H�PrPH��OHV�© YLOOHV�FHQWUHV ª HW�OHV�EDQOLHXHV�GHV� DJJORPpUDWLRQV� PXOWLFRPPXQDOHV� QH� SHXYHQW� rWUH�LGHQWLILpHV��&RPPH�OHV�SULQFLSHV�GH�]RQDJH�GX�WHUULWRLUH�XWLOLVpV�HQ�PpWURSROH� QH� VRQW� SDV� DSSOLFDEOHV� WHOV� TXHOV� j� /D�5pXQLRQ� j� FDXVH� GH� OD� JUDQGH� WDLOOH� GHV� FRPPXQHV�� LO�H[LVWH�XQ�]RQDJH�DGDSWp��&H�GHUQLHU�IDLW�DSSDUDvWUH�FLQT�S{OHV� XUEDLQV� DWWUDFWLIV� SRXU� O¶HPSORL� �/H� 3RUW�� 6DLQW�%HQRvW�� 6DLQW�'HQLV�� 6DLQW�/RXLV�� 6DLQW�3LHUUH��� OHV�DXWUHV� FRPPXQHV� pWDQW� UpVLGHQWLHOOHV� �6DLQW�$QGUp��6DLQW�3DXO��/H�7DPSRQ�� SpULXUEDLQHV��/¶(WDQJ�6DOp��/D�3RVVHVVLRQ��6DLQWH�0DULH��6DLQWH�6X]DQQH�� j�GRPLQDQWH�UXUDOH� �/HV� $YLURQV�� %UDV�3DQRQ�� O¶(QWUH�'HX[�� 3HWLWH�,OH�� /D� 3ODLQH� GHV� 3DOPLVWHV�� 6DLQW�/HX�� RX� UXUDOHV�LVROpHV� �6DLQW�-RVHSK�� 6DLQW�3KLOLSSH�� 6DLQWH�5RVH��6DOD]LH��7URLV�%DVVLQV��&LODRV��
5pDOLVDWLRQ�256�5pXQLRQ�����

5pSDUWLWLRQ�GH�OD�SRSXODWLRQ�VHORQ�OH�W\SH�GH�FRPPXQH�HQ�����
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3{OHV�XUEDLQVj�GRPLQDQWHHPSORL�
3{OHV�XUEDLQVj�GRPLQDQWHUpVLGHQWLHOOH

&RPPXQHVSpULXUEDLQHV &RPPXQHV�jGRPLQDQWHUXUDOH
&RPPXQHV�jGRPLQDQWHUXUDOH�LVROpHV6RXUFH � ,16(( ([SORLWDWLRQ�256

'pILQLWLRQV �� /HV� S{OHV� XUEDLQV� VRQW� GHV� XQLWpV� XUEDLQHV��PRQRFRPPXQDOHV�j�/D�5pXQLRQ�� FRPSWDQW�DX�PRLQV������HPSORLV��$�GRPLQDQWH� G¶HPSORL�� OH� QRPEUH� G¶HPSORL V HVW�  � RX� !� DX� QRPEUH�G¶DFWLIV� UpVLGHQWV �� j� GRPLQDQWH� UpVLGHQWLHOOH�� OH� QRPEUH� G¶DFWLIV�UpVLGHQWV�HVW�!�DX�QRPEUH�G¶ HPSORLV�&RPPXQHV� SpULXUEDLQHV �� DX� PRLQV� ���� GHV� DFWLIV� UpVLGHQWV�WUDYDLOOHQW�GDQV�GHV�S{OHV�XUEDLQV�j�GRPLQDQWH�G¶HPSORL�&RPPXQHV� j� GRPLQDQWH� UXUDOH �� ��� j� ���� GHV� DFWLIV� UpVLGHQWV�WUDYDLOOHQW�GDQV�GHV�S{OHV�XUEDLQV�j�GRPLQDQWH�G¶HPSORL�&RPPXQHV� j� GRPLQDQWH� UXUDOH� LVROpHV �� PRLQV� GH� ���� GHV� DFWLIV�UpVLGHQWV�WUDYDLOOHQW�GDQV�GHV�S{OHV�XUEDLQV�j�GRPLQDQWH�G¶HPSORL�
LFKH����

j�/D5pXQLRQ
/$�6$17(�2%6(59((



/(�&217(;7(�*(2*5$3+,48(�(7�(&2120,48(
5pSDUWLWLRQ�GH�OD�SRSXODWLRQ�VHORQ�OD�WDLOOH�GH�ODFRPPXQH�RX�GH�O
XQLWp�XUEDLQH�HQ�����
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����� �����j���� ������j����� ������j����� ������j����� �������j������
6RXUFH � ,16((��53��� ([SORLWDWLRQ ��256&RXUEH�GH�FRQFHQWUDWLRQ�GH�OD�SRSXODWLRQUpXQLRQQDLVH
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����� �����j����� ������j����� ������j����� ������j����� �������j������

Nbre habitants

6RXUFH � ,16((��53��� ([SORLWDWLRQ ��2565pSDUWLWLRQ�HQ������HW�pYROXWLRQ�����������GH�ODSRSXODWLRQ�VHORQ�OD�WDLOOH�GH�OD�FRPPXQH�j�/D�5pXQLRQ
Taux de 

variation 

Taille Nombre Nombre % annuel 90-99

Communes 

rurales >2000 habitants 1 3434 0,5 -12,1%

<5000 1 4860 0,7 -3,9%

5000 à 9999 7 48691 6,9 -0,2%

10000 à 19999 3 40050 5,7 3,1%

Unités u rbaines 20000 à 49999 8 260758 36,9 0,6%

50000 à 99999 3 216950 30,7 5,8%

100000 à 199999 1 131557 18,6 0,8%

200 000 et p lus 0 0 0

Ensemble 24 706300 100 1,9%

Communes Population

6RXUFH� ,16((��53������ ([SORLWDWLRQ 256
9DULDWLRQV�GH�OD�SRSXODWLRQ�GDQV�OHV�XQLWpV�XUEDLQHVGH������j �����j�/D�5pXQLRQ
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����� �����j���� ������j����� ������j����� ������j����� �������j������
6ROGH�QDWXUHO 6ROGH�PLJUDWRLUH

6RXUFH � ,16((��53������ ([SORLWDWLRQ�256
5pDOLVDWLRQ�256�5pXQLRQ�����

xx 3UqV�GH�����GH�OD�SRSXODWLRQ�YLW�GDQV�OHV�XQLWpV�XUEDLQHV�GH�PR\HQQH�LPSRUWDQFH
/HV� �� FRPPXQHV� GH� ��� ���� j� �� ���� KDELWDQWV�UHSUpVHQWHQW�OH�WLHUV�GX�QRPEUH�WRWDO�GHV�XQLWpV�XUEDLQHV�GH� OD� UpJLRQ�� ������ GH� OD� SRSXODWLRQ� \� YLYHQW�� /D�FRPPXQH� GH� 6DLQW�'HQLV�� UDVVHPEOH� ������ GH� OD�SRSXODWLRQ� WRWDOH� GH� O
vOH� ����� ���� KDELWDQWV��� (OOH� HVW�VXLYLH�GH�OD�FRPPXQH�GH�6DLQW�3DXO���������HW�GH�6DLQW�3LHUUH��������/D�SDUW�GHV�FRPPXQHV�GH��� ����j���� ����KDELWDQWV�D�DXJPHQWp�HQWUH������HW�������FHFL�HVW�G��DX�IDLW�TXH�OD�FRPPXQH� GX� 7DPSRQ� HVW� SDVVpH� GH� �� ���� j� �� ����KDELWDQWV� HQ� ��� DQV�� /D� 5pXQLRQ� HVW� FHUWHV� OH�GpSDUWHPHQW� G
RXWUH� PHU� OH� SOXV� SHXSOp�� PDLV� VD�SRSXODWLRQ�WRWDOH�UHVWH�ODUJHPHQW�LQIpULHXUH�DX[�UpJLRQV�PpWURSROLWDLQHV��H[FHSWpH�OD�&RUVH�
xx 8QH�FURLVVDQFH�XUEDLQH FRQWUDVWpH
(QWUH� ����� HW� ������ FH� VRQW� OHV� XQLWpV� XUEDLQHV� GH��� ����j��� ����KDELWDQWV�HW FHOOHV�GH��������j��������KDELWDQWV� TXL� RQW� FRQQX� OH� U\WKPH� G
DFFURLVVHPHQW� OHSOXV�UDSLGH�����HW �����$�O
RSSRVp��OHV�XQLWpV�XUEDLQHVGH�PRLQV�GH�������KDELWDQWV�YRLHQW�GLPLQXHU�OHXU SRLGV�GH� SRSXODWLRQ�� DLQVL� TXH� OHV� YLOOHV� GH� � ���� j� � ����KDELWDQWV�� /HV� FRPPXQHV UXUDOHV HQUHJLVWUHQW� OD� SOXV�IRUWH�GLPLQXWLRQ�&HSHQGDQW��LO�QH�IDXW�SDV�FRQFOXUH�j�XQ�H[RGH�UXUDO� TXL�G¶DLOOHXUV�VH�OLPLWH�j�&LODRV�HW�6DOD]LH� FRPSWH�WHQX�GH�OD�VSpFLILFLWp� GX� GpFRXSDJH� JpRJUDSKLTXH� GH� O
vOH�� /HV]RQHV UXUDOHV�VRQW UHVWpHV�WUqV�VWDEOHV�GHSXLV������
xx /H GpSHXSOHPHQW G��j�XQ�IOX[�PLJUDWRLUH�QpJDWLI
/H� GpSHXSOHPHQW� GH� OD� FRPPXQH� GH� 6DLQW�'HQLV�V¶H[SOLTXH�XQLTXHPHQW�SDU�OH�IOX[�QpJDWLI�REVHUYp�VXU�OD�SpULRGH������� $X�FRQWUDLUH��GDQV�OHV�DXWUHV�FRPPXQHV��F¶HVW� OH� PRXYHPHQW� QDWXUHO�� DLQVL� TXH� O¶DUULYpH� GH�SRSXODWLRQV� H[WpULHXUHV�� TXL� VRQW� UHVSRQVDEOHV� GH�O¶DFFURLVVHPHQW�GH�OD�SRSXODWLRQ�
/H�VROGH�QDWXUHO�HVW�OD�GLIIpUHQFH�HQWUH�OH�QRPEUH�GH�QDLVVDQFH V HW�OH�QRPEUH�GH�GpFqV�/H�VROGH�PLJUDWRLUH�HVW�OD�GLIIpUHQFH�HQWUH�O¶HIIHFWLI�GHV�LPPLJUDQWV�HW�O¶HIIHFWLI�GHV�pPLJUDQWV�



/(�&217(;7(�*(2*5$3+,48(�(7�(&2120,48(
zz 8QH�pFRQRPLH�WHUWLDLUH�GpYHORSSpH
/H�SURGXLW�LQWpULHXU�EUXW�GH�/D�5pXQLRQ�D�DXJPHQWp�GH�����PLOOLRQV�G¶HXURV�HQWUH������HW������SRXU�V¶pWDEOLU�j�� ���� PLOOLRQV� G¶HXURV�� FRQWULEXDQW� DLQVL� j� ����� GX�3,%� QDWLRQDO HQ� ����� /H� 3,% SDU� DFWLI� © RFFXSp ª���� ����HXURV��� HVW� LQIpULHXU GH�SOXV�GH�����GX�FKLIIUH�PpWURSROLWDLQ�� /H� 3,%� SDU� KDELWDQW�� DYHF� �� ���� HXURV�HQ������ V¶pOHYDLW� j�SUqV�GH�����GX�3,%�PpWURSROLWDLQ��VRLW�HQYLURQ���SRLQWV�GH�SOXV�TX¶HQ������/D�FURLVVDQFH�D�UDOHQWL�HQ�������������DSUqV�������HQ�������� (OOH� UHVWH� VRXWHQXH� HVVHQWLHOOHPHQW� SDU� OD�FRQVRPPDWLRQ� ILQDOH�� TXL� FRQWULEXH� j� ���� SRLQWV� GH�O¶pYROXWLRQ�GX�3,%�/D�YDOHXU�DMRXWpH�D�DXJPHQWp�GH������HQ�������HOOH�HVW�HQ� UDOHQWLVVHPHQW� SDU� UDSSRUW� j� ����� ��� ������� /D�FURLVVDQFH� GH� OD� YDOHXU� DMRXWpH� UHVWH� VRXWHQXH�GDQV� OHV�VHFWHXUV� GX� FRPPHUFH�� GHV� WUDQVSRUWV� HW� GH� O¶LQGXVWULH��(OOH�HVW�PRLQV�SHUFHSWLEOH�GDQV�OHV�VHFWHXUV�GX�EkWLPHQW�GH� OD� VDQWp� HW� GDQV� OHV� VHUYLFHV� GH� O¶DGPLQLVWUDWLRQ�SXEOLTXH�/HV� HQWUHSULVHV� GX� %73� RQW� FRQQX� HQ� ����� XQH� IDLEOH�FURLVVDQFH����������FRQWUDLUHPHQW�DX[�DFWLYLWpV�OLpHV�DX�WRXULVPH� �WUDQVSRUW � �� ����� �� K{WHOOHULH� HW�UHVWDXUDWLRQ �� ������ �� VHUYLFHV� DX[� PpQDJHV �� ���������
zz 8Q� WDX[� GH� FUpDWLRQ� G¶HQWUHSULVH� pOHYp�PDLV�XQH�DXJPHQWDWLRQ�GX�WDX[�GH�FHVVDWLRQ
/H� WDX[� GH� FK{PDJH� j� /D� 5pXQLRQ� HVW� SOXV� GH� �� IRLV�VXSpULHXU�j�OD�PR\HQQH�QDWLRQDOH��������FRQWUH��������VHQV� %,7
��� $LQVL�� SOXV� G
XQ� DFWLI� VXU� WURLV� HVW� j� OD�UHFKHUFKH�G
XQ�HPSORL� /
DUULYpH�HQ�PDVVH� GHV� IHPPHV�VXU� OH� PDUFKp� GX� WUDYDLO� DLQVL� TXH� OD� VWUXFWXUH� SDU� kJH�IDYRUDEOH� DX[� MHXQHV� DGXOWHV� VRQW� HQ� PDMRULWp�UHVSRQVDEOHV�GH�FH�SKpQRPqQH���� ��� HQWUHSULVHV� GX� VHFWHXU� PDUFKDQG� RQW� pWp�UpSHUWRULpHV�DX��HU�MDQYLHU�������VRLW�������GH�SOXV�TX
HQ����� �)LFKLHU� 6,5(1(��� /H� SDUF� G
HQWUHSULVHV D� FRQQX�DX� FRXUV� GH� FHV� �� DQQpHV� XQ� UDOHQWLVVHPHQW� GH��FURLVVDQFH� ��� � �� OD� SpULRGH� ���������� D� HQUHJLVWUp�XQH� FURLVVDQFH� GH� ������ &HFL UpVXOWH� G
XQ� QRPEUH GH�FUpDWLRQV j� SHX� SUqV� pTXLYDOHQW� DX� QRPEUH GHV�GLVSDULWLRQV�&
HVW� OH� VHFWHXU� GHV� VHUYLFHV� TXL� D� pWp� OH� SOXV� FUpDWHXU�G
HQWUHSULVHV�������� ��HQWUH������HW��������/¶DQ������D�YX�OD�FUpDWLRQ�GH������HQWUHSULVHV��VRLW�XQ�DFFURLVVHPHQW�GH� ��� SDU� UDSSRUW� j� O¶DQQpH� SUpFpGHQWH�� 8QH�FRPSDUDLVRQ� DX� QLYHDX� QDWLRQDO� PRQWUH� TXH� OD� SDUW� GH�FUpDWLRQV� SXUHV� UHVWH� VXSpULHXUH� j� /D� 5pXQLRQ� �����FRQWUH� ���� HQ� PpWURSROH��� $� O
LQYHUVH�� OH� WDX[� GH�GLVSDULWLRQ�GHV�HQWUHSULVHV�D�DXJPHQWp�GH�����HQ������SDU�UDSSRUW�j�O¶DQQpH�SUpFpGHQWH��,O�QH�IDXW�SDV�FRQFOXUH�j�XQH�GXUpH�GH�YLH�GH�SOXV�HQ�SOXV�FRXUWH�GHV�HQWUHSULVHV�UpXQLRQQDLVHV�� ,O� V
DJLW� SOXV�� HQ� HIIHW� GH� O
DPpOLRUDWLRQ�GH� OD� JHVWLRQ� GX� UpSHUWRLUH 6,5(1( TXH� G
XQH� UpDOLWp�pFRQRPLTXH�

%,7 ��%XUHDX�,QWHUQDWLRQDO�GX�7UDYDLO

(YROXWLRQ�GX�3,%�SDU�KDELWDQW�j�/D�5pXQLRQ�HWHQ�PpWURSROH�HQ�HXURV�GH������j ����
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���� ���� ���� ����5pXQLRQ 0pWURSROH
6RXUFH ��,16(( ([SORLWDWLRQ�256
,QGLFDWHXUV�pFRQRPLTXHV�SDU�VHFWHXUV�G¶DFWLYLWp�j�/D�5pXQLRQ�HQ�����

(PSORLV�RFFXSpV 1RPEUH 9DOHXU�DMRXWpH

1RPEUH � G
HQWUHSULVHV 0LOOLRQV�G
HXURV WDX[��YDULDWLRQ������3ULPDLUH � � � ��� �����6HFRQGDLUH ����� ���� ���� ��� ������7HUWLDLUH ����� ���� ����� ���� ������%*&$
 ����� ���� ���� ���(QVHPEOH ����� ���� ����� ���� ������6RXUFH���,16(( ([SORLWDWLRQ�256
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6RXUFH ��,16((������� ([SORLWDWLRQ�256
&UpDWLRQV��UHSULVHV�HW�FHVVDWLRQV�G¶HQWUHSULVHV�HQWUH������HW�����
6HFWHXUV�G
DFWLYLWpV 3DUF� &UpDWLRQV� &HVVDWLRQV 3DUF 9DULDWLRQ�HQ��DX FXPXOpHV FXPXOpHV DX���������� ��������� ��������� ���������� ���������,QGXVWULH ���� ���� ���� ���� ����%kWLPHQW ���� ���� ���� ���� ����&RPPHUFHV ���� ���� ���� ���� ���6HUYLFHV ���� ���� ���� ���� ����7RWDO ����� ����� ����� ����� ����6RXUFH�,16(( ([SORLWDWLRQ�256
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'HV�© YLOOHV�MDUGLQV ª TXL�V¶pWDOHQW�GHSXLV�GL[�DQV

(Q�������RQ�SHXW�LGHQWLILHU����DJJORPpUDWLRQV�GH�PRLQV�GH�������KDELWDQWV��&HV�DJJORPpUDWLRQV�RFFXSHQW�XQ�SHX�SOXV�GH��������KHFWDUHV��VRLW�OH�WLHUV�GHV���� ����KHFWDUHV�DPpQDJHDEOHV��VXU�OHV���� ����TXH�FRPSWH�O¶vOH��/HV�DJJORPpUDWLRQV�XUEDLQHV�UHJURXSHQW���� ����KDELWDQWV��VRLW�����GH�OD�SRSXODWLRQ��0DLV�HOOHV�UHVVHPEOHQW�VRXYHQW�j�GHV�© YLOOHV�MDUGLQV ª��(OOHV�VRQW�WUqV�ORLQ�GX PRGqOH�GHV�PpWURSROHV�HXURSpHQQHV��/HXU�GHQVLWp�PR\HQQH�HVW�VHXOHPHQW�GH�����ORJHPHQWV�SDU�KHFWDUH��OpJqUH�EDLVVH�GHSXLV����� �������/HV�FHQWUHV�YLOOHV VRQW�HQWRXUpV�G¶XQH�WUqV�YDVWH�]RQH�WDPSRQ�GH�FRQVWUXFWLRQ�GLIIXVH�TXL�UHQG�VRXYHQW�OH�SDVVDJH�GH�OD�YLOOH�j�OD�FDPSDJQH�GLIILFLOH�j�GpFHOHU��3UHVTXH�WRXWHV�OHV�DJJORPpUDWLRQV�FRPSRUWHQW�XQ�RX�SOXVLHXUV�QR\DX[�G¶KDELWDW�GHQVH��GL[�ORJHPHQWV�j�O¶KHFWDUH��
/$-2,(�*���$&7,)�1���'HV�© YLOOHV�MDUGLQ ªV�TXL�V¶pWDOHQW�GHSXLV�GL[�DQV��(FRQRPLH�GH�/D�5pXQLRQ��Q��������H WULP��������S��������
'pILQLWLRQ ��8QH�DJJORPpUDWLRQ�HVW�XQ�HQVHPEOH�G¶KDELWDWLRQV�WHO�TX¶DXFXQH�QH�VRLW�VpSDUpH�GH�OD�SOXV�SURFKH�GH�SOXV�GH�����P�HW�TXL�FRPSUHQG�DX�PRLQV����KDELWDQWV��6L�OD�SRSXODWLRQ�DWWHLQW�RX�GpSDVVH�� ����KDELWDQWV��HOOH�HVW�DSSHOpH�© DJJORPpUDWLRQ�XUEDLQH ª�

=RQHV�G¶DFWLYLWp�pFRQRPLTXH
/HV� ]RQHV� G¶DFFXHLO�SRXU� OHV� HQWUHSULVHV� VH� VRQW� IRUWHPHQW� GpYHORSSpHV�FHV�YLQJW�GHUQLqUHV�DQQpHV��(OOHV� UHSUpVHQWHQW�XQH�VXSHUILFLH�WRWDOH�G¶HQYLURQ�����KHFWDUHV��HOOHV�DFFXHLOOHQW�SUqV GH�� ����HQWUHSULVHV�HW��� ����HPSORLV�/HXU�UpSDUWLWLRQ�UHVWH�LQpJDOH�VXU�OH�WHUULWRLUH��/D�PLFUR�UpJLRQ�2XHVW�FRQFHQWUH�SUqV�GH�OD�PRLWLp�GH�OD�VXSHUILFLH�GH�FHV�S{OHV�pFRQRPLTXHV��DYHF�SULQFLSDOHPHQW�/H�3RUW���/HV�PLFUR�UpJLRQV�1RUG��6DLQW�'HQLV�HQ�WrWH��HW�6XG��6DLQW�3LHUUH��SULQFLSDO�S{OH�G¶DFFXHLO��GLVSRVHQW�GH�����KHFWDUHV�SRXU�O¶XQH�HW�����SRXU�O¶DXWUH��/¶(VW�DFFXVH�XQ�UHWDUG�HQ�PDWLqUH�GH�GpYHORSSHPHQW�LQGXVWULHO�HW�FRPPHUFLDO�HW�QH�GLVSRVH�TXH�GH����KHFWDUHV�GRQW����UHYLHQQHQW�j�OD�YLOOH�GH�6DLQW�%HQRvW�/H� 3RUW�� 6DLQW�'HQLV� HW� 6DLQW�3LHUUH� FRQFHQWUHQW� ���� KHFWDUHV�� VRLW� ���� GH� OD� VXUIDFH� WRWDOH� GHV� ]RQHV� HW� ���� GHV�HPSORLV�\�VRQW�ORFDOLVpV�
7(&+(5�7���=RQHV�G¶DFWLYLWp�pFRQRPLTXH��(FRQRPLH�GH�/D�5pXQLRQ��Q��������HU WULP��������S�����

'HV�30, DX[�SURILOV�FRQWUDVWpV
$X�SUHPLHU�MDQYLHU�������/D�5pXQLRQ�FRPSWH�SOXV�GH�������HQWUHSULVHV�LQGXVWULHOOHV�GRQW�������WUqV�SHWLWHV�HQWUHSULVHV�GH� PRLQV� GH� VL[� VDODULpV�� 7RXWHV� OHV� HQWUHSULVHV� GH� /D� 5pXQLRQ� VRQW� GHV� 30,�� GH� PRLQV� GH� ���� VDODULpV�� %HDXFRXSG¶HQWUH�HOOHV�DSSDUDLVVHQW�HW�GLVSDUDLVVHQW�HQ�FRXUV�G¶DQQpH�/¶LQGXVWULH� DJURDOLPHQWDLUH� UHSUpVHQWH� ���� GH� O¶HQVHPEOH� GHV� HQWUHSULVHV� LQGXVWULHOOHV� GH� SOXV� GH� VL[� VDODULpV�� &H�VHFWHXU�HPSORLH�SOXV�GX�WLHUV�GHV�VDODULpV�GH�O¶LQGXVWULH�HW�UpDOLVH�SUHVTXH�OD�PRLWLp�GH�O¶DFWLYLWp�pFRQRPLTXH�LQGXVWULHOOH�GH� /D�5pXQLRQ� HQ� WHUPH GH� FKLIIUH� G¶DIIDLUHV� FRPPH� GH� YDOHXU DMRXWpH�� /D� YDOHXU� DMRXWpH� SDU� HPSORL� HVW� G¶HQYLURQ��� ����(XURV�SDU�HPSOR\p�DX�OLHX�GH��������(XURV�GDQV�O¶HQVHPEOH�GH�O¶LQGXVWULH�/¶LQGXVWULH�PDQXIDFWXULqUH��GDQV�VRQ�HQVHPEOH��HVW�SOXV�FRQVRPPDWULFH�GH�PDLQ�G¶°XYUH��8Q�SHX�SOXV�GH�VL[�SHUVRQQHV�VXU�GL[ \�WUDYDLOOHQW�DORUV�TXH�FH�VHFWHXU�QH�FUpH�TXH�OD�PRLWLp�GH�OD�YDOHXU�DMRXWpH�LQGXVWULHOOH�
%$5-28�-��3���+(5%(7�-��%���'HV�30,�DX[�SURILOV�FRQWUDVWpV��(FRQRPLH�GH�/D�5pXQLRQ��Q��������H WULP��������S������
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